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)HGHUDO�ODZ�VSHFLILHV�KRZ�WKH�)LQDQFLDO�$LG�2IILFH�PXVW�GHWHUPLQH�WKH�DPRXQW�RI�7LWOH�,9�SURJUDP�DVVLVWDQFH�WKDW�VWXGHQWV�
FDQ�HDUQ�LI�WKH\�ZLWKGUDZ�IURP�FODVVHV�RU�FHDVH�HQUROOPHQW�DW�*XDP�&RPPXQLW\�&ROOHJH��*&&�� 
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$��,)�678'(17�&203/(7(/<�:,7+'5$:6�)520�&/$66(6� $FFRUGLQJ�WR�UHJXODWLRQV�UHODWHG�WR�WKH�
5HWXUQ�RI�7LWOH�,9��5�7���)XQGV��VWXGHQWV�UHFHLYLQJ�ILQDQFLDO�DLG�DQG�ZLWKGUDZLQJ�RQ�RU�EHIRUH�����RI�WKH�VHPHVWHU�
KDV�HODSVHG�PD\�EH�UHTXLUHG�WR�UHSD\�D�SRUWLRQ�RI�WKH�DPRXQW�UHFHLYHG��8QWLO�WKH�RYHUSD\PHQW�LV�FOHDUHG��VWXGHQWV�
ZLOO�QRW�EH�DEOH�WR�UHFHLYH�VSHFLILF�VHUYLFHV�IURP�*XDP�&RPPXQLW\�&ROOHJH��*&&���,Q�DGGLWLRQ��WKH�VWXGHQWV¶�
ZLWKGUDZDO�PD\�LPSDFW�WKHLU�ILQDQFLDO�DLG�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��6$3��DQG�MHRSDUGL]H�DZDUGV�IRU�WKH�
VXEVHTXHQW�VHPHVWHU�� 

%��,)�678'(17�:,7+'5$:6�)520�$�&/$66� 
7KH�QXPEHU�RI�IXOO-WLPH�HTXLYDOHQW��)7(��WHUPV�FRPSOHWHG�DW�*&&�LV�EDVHG�XSRQ�D�VWXGHQW¶V�HQUROOPHQW�DW�WKH�HQG�RI�
WKH�$''�'523�SHULRG��:LWKGUDZDO�IURP�FRXUVHV�DIWHU�WKH�HQG�RI�WKH�$''�'523�SHULRG�PD\�DGYHUVHO\�DIIHFW�D�
VWXGHQW¶V�DELOLW\�WR�PDLQWDLQ�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��6$3��WRZDUG�D�GHJUHH�RU�FHUWLILFDWH�EHFDXVH�WKH�
QXPEHU�RI�UHTXLUHG�FUHGLWV�HDUQHG�PD\�EH�UHGXFHG��EXW�WKH�QXPEHU�RI�)7(�WHUPV�LV�QRW�UHGXFHG��$OVR��UHIHU�WR�WKH�
)LQDQFLDO�$LG�6DWLVIDFWRU\�$FDGHPLF�3URJUHVV��6$3��3ROLF\�
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$OWKRXJK�D�VWXGHQW¶V�ILQDQFLDO�DLG�LV�SRVWHG�WR�WKH�VWXGHQW¶V�DFFRXQW�DW�WKH�VWDUW�RI�HDFK�SHULRG��WKH�VWXGHQW�HDUQV�WKH�
IXQGV�DV�WKH\�FRPSOHWH�WKH�SHULRG��,I�D�VWXGHQW�ZLWKGUDZV�GXULQJ�WKH�SD\PHQW�SHULRG�RU�SHULRG�RI�HQUROOPHQW��WKH�DPRXQW�
RI�7LWOH�,9�SURJUDP�DLG�WKDW�WKH�VWXGHQW�HDUQHG�XS�WR�WKDW�SRLQW�LV�GHWHUPLQHG�E\�D�VSHFLILF�IRUPXOD��,I�WKH�VWXGHQW�UHFHLYHG�
OHVV�DLG�WKDQ�WKH�DPRXQW�WKDW�ZDV�HDUQHG��WKH�VWXGHQW�PD\�EH�DEOH�WR�UHFHLYH�WKRVH�DGGLWLRQDO�IXQGV�LQ�D�SRVW-ZLWKGUDZDO�
GLVEXUVHPHQW��,I�WKH�VWXGHQW�UHFHLYHG�PRUH�DVVLVWDQFH�WKDQ�ZDV�HDUQHG��WKH�H[FHVV�IXQGV�PXVW�EH�UHWXUQHG�E\�WKH�VFKRRO�
DQG�RU�WKH�VWXGHQW��*&&�PXVW�UHWXUQ�D�SRUWLRQ�RI�WKH�H[FHVV�HTXDO�WR�WKH�OHVVHU�RI:

�� 7KH�LQVWLWXWLRQDO�FKDUJHV�PXOWLSOLHG�E\�WKH�XQHDUQHG�SHUFHQWDJH�RI�IXQGV�25 
�� 7KH�HQWLUH�DPRXQW�RI�H[FHVV�IXQGV 

7KH�DPRXQW�RI�DLG�WKDW�WKH�VWXGHQW�HDUQHG�LV�GHWHUPLQHG�RQ�D�SUR�UDWD�EDVLV��2QFH�WKH�VWXGHQW�KDV�FRPSOHWHG�PRUH�WKDQ�
����RI�WKH�SD\PHQW�SHULRG�RU�SHULRG�RI�HQUROOPHQW��WKH�VWXGHQW�HDUQV�DOO�WKH�DVVLVWDQFH�WKDW�WKH\�ZHUH�VFKHGXOHG�WR�    
UHFHLYH�IRU�WKDW�SHULRG� 

5HFDOFXODWLRQ�LV�EDVHG�RQ�WKH�SHUFHQW�RI�HDUQHG�DLG�XVLQJ�WKH�IROORZLQJ�IRUPXOD� 

5(7851,1*�)81'6 
,I�WKH�VWXGHQW�GLG�QRW�UHFHLYH�DOO�WKH�IXQGV�HDUQHG��WKH�VWXGHQW�PD\�EH�GXH�D�SRVW-ZLWKGUDZDO�GLVEXUVHPHQW��*&&�ZLOO�ILUVW�
DSSO\�DOO�RU�D�SRUWLRQ�RI�WKH�SRVW-ZLWKGUDZDO�GLVEXUVHPHQW�RI�JUDQW�IXQGV�WRZDUGV�WXLWLRQ��IHHV��DQG�LQVWLWXWLRQDO�FKDUJHV��
$Q\�UHPDLQLQJ�IXQGV�ZLOO�EH�GLVEXUVHG�WR�WKH�VWXGHQW�YLD�GLUHFW�GHSRVLW�RI�SDSHU�FKHFN� 

,I�WKH�VWXGHQW�UHFHLYHG�H[FHVV�7LWOH�,9�SURJUDP�IXQGV�WKDW�PXVW�EH�UHWXUQHG��*&&�PXVW�UHWXUQ�D�SRUWLRQ�RI�WKH�H[FHVV�
HTXDO�WR�WKH�OHVVHU�RI�� 

�� 7KH�LQVWLWXWLRQDO�FKDUJHV�PXOWLSOLHG�E\�WKH�XQHDUQHG�SHUFHQWDJH�RI�\RXU�IXQGV�25 
�� 7KH�HQWLUH�DPRXQW�RI�H[FHVV�IXQGV� 

*&&�PXVW�UHWXUQ�WKH�FDOFXODWHG�DPRXQW�HYHQ�LI�LW�GLG�QRW�NHHS�WKH�H[FHVV�7LWOH�,9�SURJUDP�IXQGV��
7KHUH�PD\�EH�LQVWDQFHV�ZKHQ�*&&�LV�QRW�UHTXLUHG�WR�UHWXUQ�DOO�RI�WKH�H[FHVV�IXQGV��EXW�WKH�VWXGHQW�
PXVW�UHWXUQ�WKH�UHPDLQLQJ�DPRXQW�� 

29(53$<0(17
$Q\�DPRXQW�RI�XQHDUQHG�JUDQW�IXQGV�WKDW�WKH�VWXGHQW�PXVW�UHWXUQ�LV�FDOOHG�DQ�RYHUSD\PHQW��7KH�
PD[LPXP�DPRXQW�RI�D�JUDQW�RYHUSD\PHQW�WKDW�PXVW�EH�UHSD\HG�LV�KDOI�RI�WKH�JUDQW�IXQGV�UHFHLYHG�RU�
VWXGHQW�ZDV�VFKHGXOHG�WR�UHFHLYH��7KH�VWXGHQW�GRHV�QRW�KDYH�WR�UHSD\�D�JUDQW�RYHUSD\PHQW�LI�WKH�
RULJLQDO�DPRXQW�RI�WKH�RYHUSD\PHQW�LV�����RU�OHVV��7KH�VWXGHQW�PXVW�PDNH�DUUDQJHPHQWV�ZLWK�*&&�
RU�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�WR�UHWXUQ�WKH�XQHDUQHG�JUDQW�IXQGV��� 
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