
GUAM COMMUNITY COLLEGE FOUNDATION 

Board of Governors Meeting of December 5, 2022 

12pm, President's Conference Room 

MINUTES 

I. CALL TO ORDER. The GCC Foundation Board of Governors meeting of December 5,
2022, was called to order at 12:20 p.m., by Ms. Lorraine Okada, Chairperson. The meeting was
held in the President's Conference Room, Guam Community College Student Services &
Administration Building.

1. Roll Call

Members Present: Ms. Lorraine S. Okada, Chairperson; Ms. Josephine L. Mariano, Treasurer;
Mr. Eduardo Ilao; Ms. Carline Bukikosa; Ms. Narlin Manalo; Dr. Mary A.Y. Okada, President.

Schedule Conflict: Mr. Gerard A. Cruz, Vice Chairperson; Mr. James A. Martinez, Secretary; 
Mr. Eloy Lizama; Ms. Annmarie Muna; Mr. Frank P. Arriola, Chairman, Board of Trustees. 

Others in attendance: Ms. Rodalyn Gerardo, Vice President, Finance & Administration; Ms. 
Bonnie Datuin, Program Specialist, Development & Alumni Relations, representing John Dela 
Rosa, PIO; Representatives from the Office of Raymond James: Mr. Jason Miyashita and Ms. 
Amanda Gima. 

2. Recital of Mission Statement. Board members recited the Mission Statement: Guam
Community College is a leader in career and technical workforce development, providing the
highest quality, student-centered education and job training for Micronesia.

II. APPROVAL OF MINUTES - Meeting of September 20, 2022.

MOTION 

IT WAS MOVED BY MS. JOSEPHINE MARIANO, SECONDED BY MR. EDUARDO 
ILAO, THAT THE BOARD APPROVE THE MEETING MINUTES OF SEPTEMBER 
20, 2022. NONE OPPOSED, MOTION CARRIED. (Voting: 5 ayes, 0 nays) 

III. COMMUNICATIONS. None at this time.

IV. REPORTS

1. President's Report.

Capital Improvement Projects and other activities: 

The President reported the following: 









4. REALLOCATE 10% FROM US LARGE CAP EQUITY, HIGH YIELD AND NON­
US HEDGED FIXED INCOME AND REITS TO PRIVATE REAL ESTATE AND
PRIVATE CREDIT;
5. HIRE BLACKSTONE TO MANAGE THE PRIVATE REAL ESTATE ASSET
CLASS; AND
6. MAKE NECESSARY REVISIONS TO THE INVESTMENT POLICY STATEMENT
(IPS) SUCH AS THE TITLE OF THE VICE PRESIDENT OF BUSINESS AND FINANCE
TO "VICE PRESIDENT OF FINANCE AND ADMINISTRATION" AND CHANGING
FINANCE COMMITTEE TO THE "INVESTMENT COMMITTEE." NONE OPPOSED,
MOTION CARRIED. (VOTING: 5 A YES, 0 NAYS)

VII. NEXT MEETING -The next quarterly Foundation Board meeting will be scheduled in
March 2023.

VIII. ANNOUNCEMENTS. Everyone was wished a "Merry Christmas and a Happy New
Year!"

IX. ADJOURNMENT.

MOTION 

IT WAS MOVED BY MS. JOSEPHINE MARIANO, SECONDED BY MR. EDUARDO 
ILAO, THAT THE BOARD ADJOURN THE MEETING OF DECEMBER 5, 2022. NONE 
OPPOSED, MOTION CARRIED. (Voting: 5 ayes, 0 nays) 

There being no further discussion, the meeting of December 5, 2022, was adjourned at 1: 10 p.m. 
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Recording Secretary 






